THE WILLS GAP IN SOUTH AFRICA

Millions have no will Age

An estimated... Based on Capital Legacy’s clients, the age at which
South African are drafting a will for the first time, are

n as follows (unsurprisingly, most activity in the older age
n brackets!):
53-59 yrs 19_60/0
SEEERRRRE: — 23.2%

of South Africans have no will

RREITTITY 26.6%

Tronn 32-38yrs 21.5%

25-31yrs 9“/0

8.7 million

homeowners have no will 18-24 yrs < 1“/0

5.4 million

car owners have no will

e Gender O O
5 million Y ﬂ /-\
. . ccording to direct
single moms have no will

Capital Legacy client
stats over the last U
N 5 years, more South
African women than
1“ mllllcn men have wills in place. ﬁﬁolo 560/0

pet owners have no will

CAPITAL LEGACY 202L SURVEY RESULTS

Top 3 reasons why South Importance of wills
- ' -
Afrlcans don t have Wl"S Respondents were asked to rank the following in order
of importance to them. Last will and testament ranked
(According to respondents in Capital Legacy's most important followed by medical aid and
2024 National Wills Survey) retirement savings.

Medical Aid

Retirement Savings
“T don’t think I need & will / I don’t ovont moch”
Home and Car
Insurance
Funeral
Plan
This is why Capital Legacy is on a mission

to educate more South Africans about n It seems many people DO

T hoven't gotten arovnd to it”

“7 don'f Eriovo hows fo dbé)ﬁ a will”

the importance of wills, to discourage understand the importance of wills,
procrastination, and encourage making time BUT procrastination is still rife!
for this piece of important admin!
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